J e

' El S AR 2ogall a8yl | www.bankruptcy.gov.sa
Bankruptcy Commission gwll_olUla ___ial 8001277777 e @ ° o @BankruptcyKSA







N.B.:

This guide provides only guidelines and does not substitute referring to the

Bankruptcy Law and its Regulations and the pertinent Rules and Resolutions.




The Guiding Steps for the Commencement

of Bankruptcy Procedures

This Guide provides both debtors and creditors with the method
of getting prepared to apply for commencing any bankruptcy
procedures in four steps as follows:

Reviewing bankruptcy regulatory
framework

Determining the appropriate

- bankruptcy procedure

Preparing information and
documentation

!

Applying for the commencement

Consulting experts and specialists
Communicating with stakeholders

15 of the procedure




Recommendations

Consulting Experts and Specialists

It is recommended to consult experts and specialists such as lawyers, chartered

accountants, and the like, each in its relative competence, in the domains such as:

» Conducting market study and examining the internal status of the
organization.

« Selecting the most appropriate procedure for the debtor.

« Preparing the necessary information and documentation.

» Representation before courts and referring to authorities.

Communication with Stakeholders

The active communication with stakeholders is essential starting from getting
prepared for applying to the commencement of bankruptcy procedure till the
issuance of a court judgement terminating such procedure, as stakeholders
play an influential role in the success of the procedure and the relevant
judgements and decisions. For this purpose, the following should be followed:

* Enumerating the stakeholders such as creditors, owners and the
competent authority (if any).

« Collecting contact details, national address, commercial register, national
ID of each stakeholder as applicable.

» Developing a strategy for communicating with each stakeholder based
on the relationship type and the desired target from such stakeholder in
terms of the bankruptcy procedure.




>
Reviewing Bankruptcy Regulatory Framework

For the purpose of this Guide, the regulatory framework shall
mean the Bankruptcy Law and its Implementing Regulations,
and the relevant rules and resolutions.

Bankruptcy Regulatory The Relevant Laws

Framework

® Bankruptcy Law
® The Implementing Regulations
® The relevant rules and resolutions

i Information and Documentation Rules
()

Code of Archiving and Managing Bankruptcy Register
and Penalty Register

o Code of Professional Conduct for Officeholders and Experts
Code of Licensing the Officeholders and Experts
The Minimum debt value

The Small debtors’ criteria

For reviewing all the components and updates of the
bankruptcy regulatory framework, kindly visit the page of laws
and resolutions on the Bankruptcy Commission Website:

https://bankruptcy.gov.sa



https://bankruptcy.gov.sa/en/LawAndRegulations/Documents/1.pdf
https://bankruptcy.gov.sa/en/LawAndRegulations/Documents/2.pdf
https://bankruptcy.gov.sa/en/LawAndRegulations/Documents/1.pdf
https://bankruptcy.gov.sa/en/LawAndRegulations/Documents/2.pdf
https://bankruptcy.gov.sa/en/LawAndRegulations/BCDecisions/Pages/home.aspx
https://bankruptcy.gov.sa/en/LawAndRegulations/BCDecisions/Pages/home.aspx

>
Determining the Appropriate Bankruptcy Procedure

Types of bankruptcy procedures provided
for under the Law:

Protective Settlement

Small Debtors’ Protective
Settlement

Protective
Settlement

D Financial Restructuring

Bankruptcy il
P roce d ures Restructuring SmaIIRI)eii)rt:crtsl;rFi:;ancial

&

Liquidation
Liquidation

Small Debtors’ Liquidation

Administrative Liquidation



https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P3.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P4.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P5.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P6.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P7.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P3.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P5.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P6.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P7.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P4.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P1.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P2.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P1.aspx
https://bankruptcy.gov.sa/en/Awarenes/Procedures/Pages/P2.aspx

>
Determining the Appropriate Bankruptcy Procedure

For determining the bankruptcy procedure that best suits the debtor, the
following should be followed:

Identifying
available
procedures
\
® For identifying the available bankruptcy procedures for the debtor,
answer the following questions:
(Is there a chance for business viability?)
v -
Protective Settlement or Financial e
. Liquidation Procedures
Restructuring Procedures
¢ = :
Is the debt’s value greater =~ Is the debt's value greater
than SAR 2 MM.? than SAR 2 MM.?
s " e "
v v v v
- Protective - Small Debtors’ - Liquidation - Small Debtors’
Settlement Protective Settlement - . Liquidation
+ Administrative
- Financial - Small Debtors’ Financial Liquidation - Administrative
Restructuring Restructuring Liquidation
. J

*In general, non-small debtors’ bankruptcy procedures may be commenced even if the
debtor is a small debtor.




>
Determining the Appropriate Bankruptcy Procedure

Considering

available
procedures
\
®
Upon the outcomes of the previous step, the rights, duties and
legal consequences of each of the available bankruptcy procedures
shall be considered.
o %
Studying market and
the internal state of
the organization
\
®
Studying the current market status, supply and demand forecasts, sales,
competitors, cash flows, as well as studying the financial, technical and
administrative position besides the human resources for determining the
needs of the organization to surmount its financial distresses.
o %
Selecting the
most appropriate
procedure
®
Analyzing the outcomes of considering the available procedures in the light
of the needs of the organization to surmount its financial distresses and to
select the most appropriate procedure.
o %




-
Preparing Information and Documentation

Refer to the Information and Documentation Rules to learn about the
required documents that should accompany the application for the
commencement of bankruptcy procedure. For facilitation, use the following
cards of the commencement of the bankruptcy procedures:

1. Bankruptcy procedure commencement guide cards -submitted by the
debtor:
« Protective Settlement Procedure commencement card.

Small Debtors’ Protective Settlement Procedure commencement card.

Financial Restructuring Procedure commencement card.
Small Debtors’ Financial Restructuring Procedure commencement card.

Liquidation Procedure commencement card.
Small Debtors’ Liquidation Procedure commencement card.

Administrative Liquidation Procedure commencement card.

2. Bankruptcy procedure commencement guide cards -submitted by the
creditor:
« Financial Restructuring Procedure commencement card.
« Small Debtors’ Financial Restructuring Procedure commencement card.
« Liquidation Procedure commencement card.
« Small Debtors’ Liquidation Procedure commencement card.

10
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>
Applying for the Commencement of a Procedure

Applying for the commencement of any bankruptcy procedure is available
through heading to the commercial circuits in the competent courts using
the application form provided in the portal of the Commercial Justice System
while accompanying the application with the required information and
documentation. The service is accessible via the following link:

NS

> ’.‘.: Zo
LIlhs

Kindly note that presenting appropriate and accurate information and
documentation when applying for the commencement of a procedure will
help in enhancing the quality of the bankruptcy procedure, and will save time,
decrease costs, and achieve better benefits for all.



https://www.moj.gov.sa/english/pages/default.aspx

Cards of the
Commencement of
Bankruptcy Procedures

Guiding forms for fulfilling the
requirements set forth in the Information

and Documentation Rules






Protective Settlement Procedure Commencement Card
Submitted by the Debtor JLMH!

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules > EISAR

Bankruptcy Commission gwll_syla izl

A brief description of the business and a copy of its license, if any; and a copy of the corporate
debtor’s articles and memorandum of association, and amendments of each of them, if any

A proof that the distressed, bankrupt, insolvent or is likely to suffer financial distress.
The financial information of the debtor provided that such information shall include the following:

O A brief description of the debtor’s financial position during the (twenty-four) months
preceding the application and the effects of the economic situation thereon

(O The financial statements in case the debtor is a corporate person, for the past (two)
fiscal years preceding the application

O The financial statements in case the debtor is a natural person, if previously prepared,
for the past (two) fiscal years preceding the application

C] A list of the debts owed by the debtor provided that such a list shall be made a month
before submitting the request and shall include the following:

(O Each debt's value, origin and due date, and the supporting documents
(O Each creditor's name, number of identity card or commercial registration, address and contacts
(O A statement of the secured debts and the security type

Cj The debtor’s list of assets and an evaluation of the aggregate value thereof, provided that
it shall be prepared no later than (one month) before the date of submitting the application

8 The data of the debtor’s personnel and the total of their monthly wages and salaries

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse
of the specified period according to the provisions of paragraph (3) of Article (3) of the Law

()
J

A statement of the lawsuits, legal proceedings, judgments and executive deeds related
to the debtor, and the supporting documents

An acknowledgement from the debtor of not being subject to any protective settlement
procedure or small debtors’ protective settlement procedure over the twelve (12) months
preceding this application, and a statement from the bankruptcy register to prove this

()
N\

The proposal, annotated by a officeholder, whose name is enlisted in the officeholders
list, indicating that the proposal is fulfilling the required information and documentation*

*Kindly review the officeholder’s annotation on the proposal in the Protective Settlement Procedure.

T — Banll-(ruptcy TheRImpIIertr_\entlng 5 Inform:«i\tltgn asdI
to review the aw egulations ocumentation Rules
following Articles 13,14, 15 Articles 4,16, 32 Articles 4,5,9

(o) (o) (o)

@ O \Oj




Cj The decision form for the commencement of the small debtors' protective procedure

C] A copy of the small debtor's ID if he is a natural person, or the commercial register of the

*Small Debtors’ Protective Settlement Procedure
Commencement Card Sl
Submitted by the Debtor P "NEISAR

Bankruptcy Commission uwll_sylaia)

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules
p

approved by the Bankruptcy Commission

debtor if it is an organization or a company (corporate person)

A copy of the decision maker's ID

A copy of the deeds giving power and capacity to the decision maker

A copy of the power of attorney or the memorandum of association (if any)
A copy of the document verifying the cause of commencing the procedure
A copy of the document that verifies meeting the small debtors' criteria

A copy of the proposal referred to under Article 129 of the Law

J

*The small debtor shall deposit the decision for the commencement of the procedure in the Bankruptcy

Register, and may not apply for the commencement of the procedure at the competent court.

It is recommended Bankruptcy The Implementing
to review the Law Regulations
following Articles 128,129 Article 16
© ®




Financial Restructuring Procedure Commencement Card
Submitted by the Debtor Jl_.U.L__J!

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules » EISAR

Bankruptcy Commission gwll_slla__ia)

A brief description of the business and a copy of its license, if any; and a copy of the corporate
debtor’s articles and memorandum of association, and amendments of each of them, if any

A proof that the debtor is distressed, bankrupt or is likely to suffer financial distress

The financial information of the debtor provided that such information shall include the following:

(O A brief description of the debtor’s financial position during the (twenty-four) months
preceding the application and the effects of the economic situation thereon

The financial statements in case the debtor is a corporate person, for the past (two)
fiscal years preceding the application

O The financial statements in case the debtor is a natural person, if previously prepared,
for the past (two) fiscal years preceding the application

Cj A list of the debts owed by the debtor provided that such a list shall be made a month
before submitting the request and shall include the following:

(O Each debt’s value, origin and due date, and the supporting documents
O Each creditor's name, number of identity card or commercial registration, address and contacts

O A statement of the secured debts and the security type

The debtor’s list of assets and an evaluation of the aggregate value thereof, provided that
it shall be prepared no later than (one month) before the date of submitting the application

The data of the debtor’s personnel and the total of their monthly wages and salaries

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse
j of the specified period according to the provisions of paragraph (3) of Article (3) of the Law

()

A statement of the lawsuits, legal proceedings, judgments and executive deeds related
to the debtor, and the supporting documents

()
N

An acknowledgement of the debtor affirming that the debtor has not been subject to any
financial restructuring procedure, or small debtors’ financial restructuring procedure, during
the twelve (12) months preceding the application, and a statement issued from the bankruptcy
register indicating the same

P —— Bankruptcy The Implen_1enting Informatic_m and
to review the Law Regulations Documentation Rules
following Articles 42,43, 47 Articles 4 Articles 4, 5,10
O, O, O,

16




Small Debtors’ Financial Restructuring Procedure
Commencement Card Sl
Debtor's Decision Judicial Depository - Submitted by the Officeholder P NEISAR

Bankruptcy Commission ol slla__ial

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules

A proof of the agreement between the small debtor, or the competent authority, and the officeholder

The decision of the small debtor or the competent authority to commence small debtors’
financial restructuring procedure

A brief description of the business and a copy of its license, if any; and a copy of the corporate
debtor’s articles and memorandum of association, and amendments of each of them, if any

A proofthat the debtoris distressed, bankrupt, insolvent or is likely to suffer financial distress.
Thefinancial information of the debtor provided that such information shall include the following:

(O A brief description of the debtor’s financial position during the (twenty-four) months
preceding the application and the effects of the economic situation thereon

(O The financial statements in case the debtor is a corporate person, for the past (two)
fiscal years preceding the application

(O The financial statements in case the debtor is a natural person, if previously prepared,
for the past (two) fiscal years preceding the application

C] A list of the debts owed by the debtor provided that such a list shall be made a month

before submitting the request and shall include the following:

(O Each debt’s value, origin and due date, and the supporting documents
(O Eachcreditor's name, number of identity card or commercial registration, address and contacts
(O A statement of the secured debts and the security type

C] The debtor’s list of assets and an evaluation of the aggregate value thereof, provided that
it shall be prepared no later than (one month) before the date of submitting the application

C] The data of the debtor’s personnel and the total of their monthly wages and salaries

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse
of the specified period according to the provisions of paragraph (3) of Article (3) of the Law

C] A statement of the lawsuits, legal proceedings, judgments and executive deeds related
to the debtor, and the supporting documents

Cj An acknowledgement of the debtor affirming that the debtor has not been subject to any
financial restructuring procedure, or small debtors’ financial restructuring procedure, during
the twelve (12) months preceding the application, and a statement issued from the bankruptcy
register indicating the same

It is recommended Bankruptcy The Implen_1enting Informatic_)n and
to review the Law Regulations Documentation Rules
following Articles 144,145, 146,148 Articles 4, 62 Articles 4, 5,13
O, O, O,




Liquidation Procedure Commencement Card

Submitted by the Debtor Sl
A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules | 4 EISAR

Bankruptcy Commission gwll_slla__ia)

A brief description of the business and a copy of its license, if any; and a copy of the corporate
debtor’s articles and memorandum of association, and amendments of each of them, if any

A proof that the debtor is bankrupt or is financially distressd

The financial information of the debtor provided that such information shall include the following:

(O A brief description of the debtor’s financial position during the (twenty-four) months preceding
the application and the effects of the economic situation thereon

QO The financial statements in case the debtor is a corporate person, for the past (two) fiscal years
preceding the application

(O The financial statements in case the debtor is a natural person, if previously prepared, for the
past (two) fiscal years preceding the application

Cj A list of the debts owed by the debtor provided that such a list shall be made a month before
submitting the request and shall include the following:

(O Each debt’s value, origin and due date, and the supporting documents
O Each creditor’'s name, number of identity card or commercial registration, address and contacts
O A statement of the secured debts and the security type

The debtor’s list of assets and an evaluation of the aggregate value thereof, provided that it
shall be prepared no later than (one month) before the date of submitting the application

The data of the debtor’s personnel and the total of their monthly wages and salaries

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

A statement of the lawsuits, legal proceedings, judgments and executive deeds related to the
debtor, and the supporting documents

Evidence of the likelihood of the debtor’s inability to continue his business, with an indication
of the impact of any pandemics, emergency circumstances, or lawsuits on its financial position
and the possibility of continuing the activity when this effect ceases to exist

Cj A statement of any of the following actions taken by the debtor during the (twenty-four) months
- prior to submitting the application - with any party:
(O Assigning, in whole or in part, any of its assets, rights, or securities provided thereto
(O Concluding a transaction without or at a consideration less than the fair value
(O Concluding a transaction that includes settling debts before their maturity dates or settling them unfairly
(O Providing securities to debts before evidencing that he is so indebted
O Discharging its debtor, in whole or in part, of a debt owed thereto

It is recommended Bankruptcy The Implenjlenting Informati<.)n and
to review the Law Regulations Documentation Rules
following Articles 92, 93,99 Articles 4 Article 4,5, 6
® ©® O,
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Small Debtors’ Liquidation Procedure Commencement
Card PP
Debtor's Decision Judicial Depository - Submitted by the Officeholder P € EISAR

Bankruptcy Commission wwll_oJla_ial)

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules

A proof of the agreement between the small debtor, or the competent authority, and the officeholder
The decision of the small debtor to commence small debtors’ liquidation procedure

A brief description of the business and a copy of its license, if any

A proof that the debtor is bankrupt or financially distressed

The financial information of the debtor provided that such information shall include the following:

A brief description of the debtor’s financial position during the (twenty-four) months preceding
the application and the effects of the economic situation thereon

(O The financial statements in case the debtor is a corporate person, for the past (two) fiscal years
preceding the application

(O The financial statements in case the debtor is a natural person, if previously prepared, for the
past (two) fiscal years preceding the application
C] A list of the debts owed by the debtor provided that such a list shall be made a month before
submitting the request and shall include the following:
O Each debt'’s value, origin and due date, and the supporting documents
(O Each creditor’'s name, number of identity card or commercial registration, address and contacts
(O A statement of the secured debts and the security type

The debtor’s list of assets and an evaluation of the aggregate value thereof, provided that it
shall be prepared no later than (one month) before the date of submitting the application

The data of the debtor’s personnel and the total of their monthly wages and salaries

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

A statement of the lawsuits, legal proceedings, judgments and executive deeds related to the
debtor, and the supporting documents

Evidence of the likelihood of the debtor’s inability to continue his business, with an indication
of the impact of any pandemics, emergency circumstances, or lawsuits on its financial position
and the possibility of continuing the activity when this effect ceases to exist

C] A statement of any of the following actions taken by the debtor during the (twenty-four) months
- prior to submitting the application - with any party:
(O Assigning, in whole or in part, any of its assets, rights, or securities provided thereto
(O Concluding a transaction without or at a consideration less than the fair value
(O Concluding a transaction that includes settling debts before their maturity dates or settling them unfairly
(O Providing securities to debts before evidencing that he is so indebted
(O Discharging its debtor, in whole or in part, of a debt owed thereto

T Bankruptcy The Implen]enting Informatic?n and
to review the Law Regulations Documentation Rules
following Articles 145, 146,162, 163, 166 Articles 4, 67 Articles 4,5, 6,13
©® O, O,
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Administrative Liquidation Procedure Commencement

Card Sl
Submitted by the Debtor P YNEISAR

Bankruptcy Commission gwll_slla__ia)

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules

A brief description of the business and a copy of its license, if any; and a copy of the corporate
debtor’s articles and memorandum of association, and amendments of each of them, if any

A proof that the debtor is bankrupt or is financially distressd

The financial information of the debtor provided that such information shall include the following:

(O A brief description of the debtor’s financial position during the (twenty-four) months preceding
the application and the effects of the economic situation thereon

O The financial statements in case the debtor is a corporate person, for the past (two) fiscal years
preceding the application

(O The financial statements in case the debtor is a natural person, if previously prepared, for the
past (two) fiscal years preceding the application

j A list of the debts owed by the debtor provided that such a list shall be made a month before
submitting the request and shall include the following:

(O Each debt’s value, origin and due date, and the supporting documents
O Each creditor’'s name, number of identity card or commercial registration, address and contacts
QO A statement of the secured debts and the security type

The debtor’s list of assets and an evaluation of the aggregate value thereof, provided that it
shall be prepared no later than (one month) before the date of submitting the application

The data of the debtor’s personnel and the total of their monthly wages and salaries

The decision indicating the competent authority’'s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

A statement of the lawsuits, legal proceedings, judgments and executive deeds related to the
debtor, and the supporting documents

Evidence of the likelihood of the debtor’s inability to continue his business, with an indication
of the impact of any pandemics, emergency circumstances, or lawsuits on its financial position
and the possibility of continuing the activity when this effect ceases to exist

j A statement of any of the following actions taken by the debtor during the (twenty-four) months
- prior to submitting the application - with any party:
(O Assigning, in whole or in part, any of its assets, rights, or securities provided thereto
(O Concluding a transaction without or at a consideration less than the fair value
(O Concluding a transaction that includes settling debts before their maturity dates or settling them unfairly
(O Providing securities to debts before evidencing that he is so indebted
(O Discharging its debtor, in whole or in part, of a debt owed thereto

It is recommended Bankruptcy The Implenjlenting Informatiqn and
to review the Law Regulations Documentation Rules
following Articles 168, 170 Articles 4 Articles 4, 5,12
® O, ©®

20




21

Financial Restructuring Procedure Commencement Card

Submitted by the Creditor ,Lux,g!
A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules > EISAR

Bankruptcy Commission wwll_oUla i)

A detailed statement of the debt owed by the debtor thereto; and such a statement shall
include the debt's value, origin and due date as well as the repayment status

A proof that the debtor is bankrupt, insolvent or is likely to suffer financial distress

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

P Bankruptcy The Implen_1enting Informati(?n and
to review the Law Regulations Documentation Rules
following Articles 42, 43, 47 Article 4 Article 7
©® O, O,




Small Debtors’ Financial Restructuring Procedure
Commencement Card
Submitted by the Creditor

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules

» EISAR

Bankruptcy Commission gwll_slla__ia)

A detailed statement of the debt owed by the debtor thereto; and such a statement shall in-
clude the debt's value, origin and due date as well as the repayment status

A proof that the debtor is distressed, bankrupt or is likely to suffer financial distress

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

It is recommended Bankruptcy The Implen.lenting Informati<.>n and
to review the Law Regulations Documentation Rules
following Articles 144,145,148 Articles 4, 62 Article 7
©® O, O,
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Liquidation Procedure Commencement Card

Submitted by the Creditor JLu.n,;!
A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules > EISAR

Bankruptcy Commission ywll_sla i)

A detailed statement of the debt owed by the debtor thereto; and such a statement shall in-
clude the debt's value, origin and due date as well as the repayment status

A proof that the debtor is bankrupt or financially distressed

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

A proof that the debt is due, payable, of specified amount and cause, as well as the relevant
C] securities thereof (if any)

The debt’s amount or the total amount of the debts of applicants, provided that such amount
C] shall not be less than the amount specified by the Bankruptcy Commission

A proof that the debt is due and payable by virtue of an executive deed or an ordinary document

A proof that the creditor has requested the debtor to repay the debt twenty-eight (28) days
prior to the date of registering the application, provided that the application indicates the
Q date and the debt’'s amount and cause, and the debtor failed to repay or dispute the debt

T Bankruptcy The Implen]enting Informatiqn and
to review the Law Regulations Documentation Rules
following Articles 92, 93,94, 99 Article 4 Articles 7,11
©® O, O,




Small Debtors’ Liquidation Procedure

Commencement Card plure]
Submitted by the Creditor 'ELS”A_E

A guiding card for fulfilling the requirements set forth in the Information and Documentation Rules

Ve

] A detailed statement of the debt owed by the debtor thereto; and such a statement shall in-
clude the debt’'s value, origin and due date as well as the repayment status

A proof that the debtor is bankrupt or is financially distressd

The decision indicating the competent authority’s approval for the registration of the
bankruptcy procedure or the judicial deposit, commencement application filed by the debtor
if the debtor is a regulated entity, or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue the decision before the lapse of
the specified period according to the provisions of paragraph (3) of Article (3) of the Law

A proof that the debt is due, payable, of specified amount and cause, as well as the rele-
] vant securities thereof (if any)

The debt’'s amount or the total amount of the debts of applicants, provided that such
j amount shall not be less than the amount specified by the Bankruptcy Commission

A proof that the debt is due and payable by virtue of an executive deed or an ordinary
] document

A proof that the creditor has requested the debtor to repay the debt twenty-eight (28)

] days prior to the date of registering the application, provided that the application indi-
cates the date and the debt's amount and cause, and the debtor failed to repay or dispute
the debt.

It is recommended Bankruptcy The Implen_1enting Informatit?n and
to review the Law Regulations Documentation Rules
following Articles 93,162, 163, 166 Articles 4, 67 Articles 7,11
© O, ©
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https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P7.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P3.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P5.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P6.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P7.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P4.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P1.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P2.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P1.aspx
https://bankruptcy.gov.sa/ar/Awarenes/Procedures/Pages/P2.aspx

45

>
uwlloll) oubidl bl Sle gibll

d3aiill aidillg yulsdl plbi Juall 132 6 Geubidl jlbll and)
anlJl 3ls Sljlsllg aclgdllg ailglig

-
alnJl a5 aobill @ vulloll oubiill byl
r

Giligllg Cilogleoll o5

Jbgsell Jouwg yuloll Jouw 6)ldlg Bas aclgd
clpsllg clioil) igall Jolullaclgd

clpsllg clioll) goudyill aclgd

aaJl &oud) isil aall

vdaolljlen puleo

6)Uj op lgiliuaaig yullol oabiill bl Sligho grod e glbil)
rgulloll dial) LigrsIYl gsgoll 6 Liljhdllg aobilll anan



https://bankruptcy.gov.sa/ar/LawAndRegulations/Bankruptcy/Documents/نظام%20الإفلاس%20ولائحته%20التنفيذية.pdf
https://bankruptcy.gov.sa/ar/LawAndRegulations/Bankruptcy/Documents/%d9%86%d8%b8%d8%a7%d9%85%20%d8%a7%d9%84%d8%a5%d9%81%d9%84%d8%a7%d8%b3%20%d9%88%d9%84%d8%a7%d8%a6%d8%ad%d8%aa%d9%87%20%d8%a7%d9%84%d8%aa%d9%86%d9%81%d9%8a%d8%b0%d9%8a%d8%a9.pdf
https://bankruptcy.gov.sa/ar/LawAndRegulations/Bankruptcy/Documents/نظام%20الإفلاس%20ولائحته%20التنفيذية.pdf
https://bankruptcy.gov.sa/ar/LawAndRegulations/Bankruptcy/Documents/%d9%86%d8%b8%d8%a7%d9%85%20%d8%a7%d9%84%d8%a5%d9%81%d9%84%d8%a7%d8%b3%20%d9%88%d9%84%d8%a7%d8%a6%d8%ad%d8%aa%d9%87%20%d8%a7%d9%84%d8%aa%d9%86%d9%81%d9%8a%d8%b0%d9%8a%d8%a9.pdf
https://bankruptcy.gov.sa/ar/LawAndRegulations/BCDecisions/Pages/home.aspx
https://bankruptcy.gov.sa/ar/LawAndRegulations/BCDecisions/Pages/home.aspx
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